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Description 
When you commit to reducing energy or water (by at least 30%, with a minimum  
15% from energy), you can get better pricing and more funding through the Green  
Up program. If your property already has green improvements, the property may  
still benefit from the following programs: Green Retrofits, Green Certified, Green  
Rebate, Solar Electric Systems, and C-PACE financing. 

Green Up Eligibility  
• Conventional Cash Mortgages and TAH Cash Preservation Mortgages 

• 5, 7, or 10 year term, fixed or floating 

• Must meet policy compliant DCR / LTV; no adjustment 

• 2 years to complete green improvements 

• Funds for energy / water efficiency work will be escrowed at 125% of cost and released as work is 
completed 

• Green Assessment required as part of third party reports and is reimbursed up to $4,000 if the 
borrower closes the loan as Green Up 

• Green Up loans require borrowers to engage a third-party data collection consultant prior to the 
origination of the loan to collect, input, and monitor actual energy and water usage through the term 
of the loan 

Green Retrofits 
For deeply affordable properties that have already had energy and / or water efficiency improvements 
within the current calendar year or the previous two calendar years from when the borrower completes 
Form 1209: Green Retrofits Certification. Loans must be Conventional or TAH cash preservation, 10-year fixed, 
and have at least 20% of units affordable at 60% AMI. 

Green Certified 
Discounted pricing is available for 5-year and 10-year fixed-rate loans - if at least 40% of the property’s 
units are affordable at workforce housing levels - and has one of these nine industry-standard green 
building certifications: 

1. EarthCraft, Southface 

2. ENERGY STAR® for Multifamily Existing Buildings, High Rise, New Construction, EPA 

3. Green Communities, Enterprise Community Partners 

4. Green Globes, Green Building Initiative 

5. GreenPoint Rated, Build It Green 

6. LEED, US Green Building Council 

7. National Green Building Standard (NGBS), Home Innovation Research Labs  

8. Passive House Institute US (PHIUS) Certified 

9. Passive House Institute (PHI) Certified 
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Green Rebate 
Borrower can receive $5,000 from Freddie Mac for delivering an EPA ENERGY STAR® Score. 

Solar Electric Systems 
For any property with an existing solar installation or where the borrower is asking for pre-approval of a 
future installation.  

C-PACE 
Freddie Mac Multifamily can grant consent for Commercial PACE financing from qualifying Commercial 
PACE programs on loans in their retained portfolio. Additional requirements may apply. 

 

References to the term “Greystone,” refer to Greystone & Co. II LLC and/or its affiliated companies, as applicable. Loans are offered through Greystone 
Funding Company LLC, Greystone Servicing Company LLC, and/or other Greystone affiliated companies. The information contained herein does not set 
forth all of the terms and conditions of any interim or permanent financing. The information contained herein is subject to change and Greystone 
assumes no duty to update such information. This summary is for informational purposes only and does not create or imply, and Greystone shall not 
have, any obligation or commitment to make any loan or provide any financing. Any commitment by Greystone with respect to financing is contingent 
upon the completion of due diligence and approval by Greystone’s credit committee, all in Greystone’s sole discretion. 0325 


